MICROFICHE CONTROL LABEL

REGISTRANT'S Naﬁs NeXtitte S Hrmarestit 42/755/

eomsenr wonwzss el 3, 509 PE [l [ oA
» - . %(//mu/z-{ / /CVQY/& ’500‘;/ :
/4@@/’}4&/ |

**FORMER NAME

PROCESSED
*«NEW ADDRESS ‘ : MAY27 2003

- & THOMSON
: | , ' NANCAL
. ~ FILE NO. 82- @%ggo | FISCAL YEAR é/ﬁ/ S5

o Complete for initiol submissions only ** Please wote name end eddress changer

w .

12G3~%B (INITIAL FILING) l AR/S (ANNUAL REPORT) 1
12G32BR  (REINSTATEMENT) ‘ - SUPPL (OTHER) J‘

DEF 14A (FROXY) ! ’

OICF/BY: -57/
D.?-..”'/ _/@é// |




19

&&3@%/0 e{zaééc

29 September, 2003 H e
oo
o
The Companies Section, e =
The Australian Stock Exchange Limited, R S T
530 Collins Street, —_—
MELBOQURNE, VIC 3000 3

Dear Sir/Madam, é ’fj{} TO 3
ALLS

Re: 2003 Annual Report and Notice of Annual General Meeting

Please find attached the Annual Report of Metabolic Pharmaceuticals Limited for the
year ended 30 June 2003 together with the Notice of Annual General Meeting.

The Annual General Meeting of the company will be held at 10.00 a.m. on Thursday,
30 October 2003 at the St. Kilda Road Parkview Hotel, 562 St. Kilda Road,

Melbourne, Victoria.

The above documents will be despatched to sharcholders today.

Yours sincerely

E//M%/_
i Y

David Kenley
Company Secretary

METABOLIC PHARMACEUTICALS LIMITED N 25087 850 862
Levet 3, 509 St Kilda Raad, Melbourne, Victoria 3004, Australia | Telephone +81(3) 9860 5700 [ Facsimite +81(3) 98805777 | Website waww.metabolic.com.au
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Company Secretary David Kenley Ber. MEi CPa

Company Metabolic Pharmaceuticais Limited
ACN 083 868 862

Registered Office Level 3, 505 St Kilda Road
Metbourne, Victoria 3004
Phone +61 3 8860 5700

Bankers Austratia and New Zealand Banking Group Limited
Metbourae, Victoria 3000

Auditors Ernst & Young
120 Colsins Street
Metbourae, Victoria 3000

Solicitors hirrzer Eilison
Riate Towers, 525 Colins Street
Metbourne, Vietoria 3600

Share Register Computershare Investor Services Piy Lid
Level 12, 565 Bourke Strest
Meibourne, Victoria 3000
Prone+613 9611 5711

Stock Exchange Metabolic Pharmaceuticals Limited shares
Listing are quoted on the Ausiralian Stock Exchange

(ASX code: MBP)

Website wwviv.matabolic.com.au
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OTHER INFORMATION conmnuen)

VOTING RIGHTS

provisions of the Constitution. every member present i person or by representative, proxy or attorney shall have one vote on &
show of hands and on & poll have one vote for each share held by the member. The Company's shares are guoted on Australian Stoci
Exchange Limited.

DIRECTORS’ INTEREST IN SHARES

As at 1 September 2003 the interest of each Director of the Company in the issued share capital and options of the Company was a5

fotlows:
Shares held Shares held Unlisted
Directly indirectly Options
Or Arthur Emmett 138.500 500.000
Dr Chris Belyea 141.000 1.006.000
Dr Evert Vos 50,000 - 1.000.000
Associate Prof Frank Ng - B.322.480 1.000.00C

Dr Roland Scollay -

SUBSTANTIAL SHAREHOLDERS
As at 1 September 2003 the substantial sharehotders of the Company were:

No. of Shares
Polychip Pharmaceuticals Pty. Ltd. 54,000,600
Monash Investment Heldings Py, Ltd. 27.677.520
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metabolic

Notice is hereby given that the Annual General Meeting of the Shareholders of Metabolic
Pharmaceuticals Limited will be held at the St. Kilda Road Parkview Hotel, 562 St. Kilda Road,
Melbourne, Victoria on Thursday, 30 October 2003 at 10.00 a.m.

BUSINESS
Iterns 1, 2 and 3 wilt 2ach be prepesed as ordinary resolutions.
1 Accounts and Reports:

To receive and consider the financial statements of the Company for the year ended 30 June 2003 and the refated
Diractors' Repart, Directors' Declaration and Auditor’s Regort.

Z  Resolution 2:

Frank Ng. a direcror retiring by rotation in accerdance with the Constitution of the Company. being eligibie and having
signitied his candidature for the office. de and is hereby re-elected a director of the Company,

3  Resolution 3:

Retand Scoltay, having bees appolnted a director on 19 Novembes 2002, being eigidie and having signified his
candidature for the ¢ffice, b2 and is hereby elected 2 director of the Company.

Other Business

To deat with: any other business that may be brought forward i accordance with the Constitution of the Company and the
Corporations Act.

PROXY NOTES
»  Amember Nas the right £ appoint 2 proy.
«  Aproxy need not be & member of the Company.

«  Amember WNG is entitled to exercise Two or more votes may appoint two proxies and, i the case of such an
appointment, may specify the propertion or aurnber of votes aach provy is appointed to exercise.

e [f a member appoints two proxies and the appointment does not specify the proportion or number of the memtber's votes

whict 2ach proxy may exercise, sach proxy fnay exercisa half of the vetes.

*  The proxy form must te signed by the tnember or the member's attoraey. Proxies given by corporations must b2 signed
either under the hand of duly authorised officers or an attorney.

« o be valid the form appeinting the proxy. power of attorney or otfier authority {if any) uader which it is signed (or a

certified copy of it) sust be posted or detivered to the registered office of the Company. Level 3. 509 St Kiida Road.
Melbourne, Victoria 3004 or sent by facsiznite to +61 3 9880 5777 not fater than 48 nours before the time for holding
of the meeting.

DETERMINATION OF VOTING ENTITLEMENTS

in accerdance with Regulation 7.11.37 of the Corporaticns Regulations. a person’s entitlement to vote at the Annuat General
Meeting will be determined by reference 1o the number of fully pald ordinary shares registered in the name of that persen
{reflected in the register of membars) as at the dose of business on Tuesday, 28 October 2003, for the purposes of the
meeting.

Dated the 20th day of Septermber 2003

By order of the Boaryd
David Kenley
Corepany Secretary
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METABOLIC PHARMACEUTICALS LIMITED
ABN 96 083 866 862

PROXY FORM

All correspondence to:

The Comgpany Secretary

fdetabolic Pharmaceuticais Limited
Level 3 509 St. Kilds Road
Meibourne, Victoria, 3004
Teiephiona No: +61 3 9860 5700
Facsimile No:  +861 39860 5777

ANNUAL GENERAL MEETING OF SHAREHOLDERS
THURSDAY, 30 OCTOBER 2003 AT 10.00 AM

Appointment of Proxy

iWe of

Nare ef Member {as per yeur sharenciding} Addrass of masmber

being a member/s of Metaboiic Pharmaceuticals Livnited {the ‘Cempany's and entitled to attend and vete hereby appoint

Shivite
are apoe
other than i

Weethg OR

or failing the person named. or if ne person is narmed. the Chairman of the Meeling. as my/four Sroxy to act generaily at the
Ivieeting on myfour behaif and t¢ vote in accordance with the foilowing directions (or if o directicns have been given, as the proxy
sees ) at Lhe Annual Genera: Meeting of Metabolic Pharmaceuticais Limited to be neld af the St. Kilda Road Parkview Hotel,

562 3t Kilda Road, Metbourne, Victoria on Thursday, 30 October 2003 at 10.00 a.m. or at any agjourninent of that mesting.

Voting directions to your proxy - please insert X’ to indicate your directions
Ordinary Business FOR AGAINST ABSTAIN

lte 1 To receive and consider the Company accounts

ftem 2 Re-elect frank Ng as Director

ftem 3  Elect Retand Scoday as Director

Hf two proxies are being appointed, complele the following sentence:
This proxy is authorised t0 eXertise ..o VOB % of my/our torai voting rights.

*f you mark the Abstain box for a particular ftem, you are Gireciing your proxy not 10 vole on your behalf or: a showr of hards of ori &
poll and your votes wil not be counted in computing the rsquired majority on a poll.

PLEASE SIGN HERE

This section MUST be signed in accordance with the instructions overleaf to enable your directions to be implemented

individuat or Securityholder 1 Securityholder 2 Securityhelder 3
Sole Director and Sole Company Secretary Director Director/Compasy Secretary
/ / 2003

Centact Meme Contact Daytirme Teiephone Date
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METABOLIC PHARMACEUTICALS LIMITED
ABN 96 083 866 862

HOW TO COMPLETE THIS PROXY FORM

1 Appointment of a Proxy

1 you wish to appoint the Chairman of the Meeting as your proxy. fnark the box with an "X, [f the persen you wish to
Appoint as your proxy is someone other than the Chairman of the Meeting, please write the name of that person. If you
teave this secticn blank. or your named proxy does not attend the meeting. the Chairman of the Meeting will be your proxy.
A proxy need ot be a securityheider of Metabolic Pharmaceuticals Umited.

Z Votes on ltems of Business

You may direct your proxy how to vote by placing & mark ia one of the three boxes cpposite each itemn of business. Al your
securities with be voted in accordance with such a direction unless you indicate only a pertion of veting rights are to be voted
ol any iterm by inserting the percentage or number of securities you wish: £¢ vote in the appropriate box or boxes. If you de
not mark any of the boxes on a given item. your proxy will vote as e or she chooses. [t you mark mere than one box on
apy Hem your vote on that item will be invalic.

3  Appointment of a Secand Proxy

I you are entitled 10 cast two of miore votes al this mesting, you may appeint up 10 two parsens as proxies to attend the
meeting and vote o a poit only. If you agpaint two proes, neither may vete on a show of hands. (€ you wish to appoint
2 second proxy, an additional Progy Form may be obtained by tefephoning Metabofic Pharmacauticals Umited on

+61 3 9B60 5700 or you nay copy this form.

To appoiat a second proxy you 1must:

{a} on egach of the first Proxy Form znd the second Proxy Form state the percentage of your voting rights or number of
securities appticable to that form. if the appointments do not specify the percentage or number of votes that each
proxy may sxercise, each proxy may exercise kaif your votes. Fractons of votes wilt be disregardea.

0} return both forms together in e same envelope.

4 Sighing Instructions

You raust sign this form as follews in the spaces provided:

Individual: where the hoiding is one name. the holder fnust sign.
Joint Holding: where the hoiding is s more than one name., all of the security Trolders must siga.

Power of Attorney: to sign under Power of Attorniey, you must have atready lodged the Power of Attorney with Metabolic
Pharmaceuticals Limited. If you have not previously lodged the document for notation, piease attach a
certified photocopy of the Power f Atterney to this Proxy Form when yeu return it

Corepanies: where the company bas a Sole Oirector whe is aisa the Scie Company Secretacy, this form must be
signed by that perscn. |f the company {pursuant o section 2044 cf the Corporaticas Act 2001} does
not have a Company Secretary, a Sole Director can also sign afcne. Otherwise this form must be sigred
by a Director jointly with sither ancther Director or 4 Company Secretary, Please indicate the office
held by signing in the appropriate place.

if a representative of a corporation is 10 attend the meeting the appropriate “Certitiate of Appointinent of Corporate
Representative” should b2 prodiced prior tc admission, A form of the certificale may be obtaired from Metabollc Pharmaceuticals
Limited.

Lodgement of Proxy Form

This Proxy Form (and, if applicable, any Power of Attorney, or certified copy of the Power of Atiorney, under which it is signed}
1viust be recelvad at the address given below nct later thar 48 hours before the commencereat of the meeting. Any Proxy
received after that time will not be valld for the scheduied reeeting.

Bocuments may be lodged by
¢ postor delivery to Metabaolic Pharmaceuticas Limited. Level 3, 500 St. Kilda Road, Melbcurne, Victoria 2004: or

*  facsimite Lo Metabolic Pharmaceuticais Limited on +61 3 9860 5777.




